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AUTHORITY 

Ordinance 77.109 (a) (18) – Kids Hope Alliance Powers 

Kids Hope Alliance in developing, overseeing, implementing and managing the Essential 

Services Plan for Kids under this Chapter shall have the following powers to: Make and adopt 

bylaws, rules, regulations and policies for the Board’s guidance, operation, and governance; 

however, the Board’s bylaws, rules, regulations and policies shall not be inconsistent with this 

Chapter, Federal or State laws or other applicable City ordinances. 

 
PURPOSE: 

The Procurement Code under Chapter 126 does not require providers and agencies 

awarded contracts to submit audited financial statements.  As such, the purpose of this 

policy is to create requirements for Providers and Small Providers funded by the Kids 

Hope Alliance to submit financial statements to determine their ongoing financial standing. 

 
POLICY 

I. Providers and Small Providers with cumulative annual contract amounts funded by Kids 

Hope Alliance less than $200,000 shall furnish the Kids Hope Alliance annual unaudited 

financial statements certified as to its accuracy by the Board Chair.  The statements must be 

submitted within 90 days of the close of the Provider’s or Small Provider’s fiscal year.  

 
II.  Providers and Small Providers with cumulative annual contract amounts funded by 

Kids Hope Alliance from $200,000 to $750,000, shall furnish the Kids Hope Alliance a 
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copy of an audit report in accordance with Generally Accepted Auditing Standards (GAAS) 

issued by the Auditing Standards Board of the American Institute of Certified Public 

Accountants (AICPA). This report shall be due within 180 days of the close of the Provider’s 

or Small Provider’s fiscal year. 

 
III.  Providers and Small Providers with cumulative annual contract amounts funded by 

Kids Hope Alliance more than $750,000, shall furnish the Kids Hope Alliance a copy of an 

audit report conducted in accordance with both GAAS and Government Auditing Standards 

(GAS), issued by the Comptroller General of the United States, and if applicable the 

provisions of the Office of Management and Budget Circular A-133, "Audits of Institutions of 

Higher Education and Other Nonprofit Organizations," of its financial affairs.  This report 

shall be due within 180 days of the close of the Provider’s or Small Provider’s fiscal year. 
 
 

KHA shall have the authority to waive the audit requirements related to Government Auditing 

Standards under any of the following conditions: 

 If KHA recognizes that the cost of implementing such an audit requirement adds 

substantially to the total cost of the audit; or 

 If KHA is the only entity that is requiring that the audit be conducted in accordance with 

Government Auditing Standards; or 

 The recipient provides other requested information that in the opinion of KHA satisfies the 

Government Auditing Standards requirements; or 

 If the recipient will no longer receive funding from KHA in a future year due to 

dissolution of its operation 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


